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INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS

Mayor and City Council
City of Louisburg, Kansas

We have audited the accompanying financial statements of the City of Louisburg, Kansas (the City), as of and for
the year ended December 31, 2008, as listed in the table of contents. These financial statements are the
responsibility of the management of the City of Louisburg. Kansas. Our responsibility is to express an opinion on
these financial statements based on our audit. The prior year partial comparative information has been derived
from the City's financial statements for the year ended December 31, 2007. In our report dated April 11, 2008 on
these financial statements, we expressed an adverse opinion as to presentation on the basis of generally
accepted accounting principles and an unqualified opinion as to presentation on the Kansas prescribed basis of
accounting.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the "Kansas Municipal Audit Guide". Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An audit

includes consideration of internal control over financial reporting as a basis for designing audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
City's internal control over financial reporting. Accordingly, we express no such opinion. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

As described in Note 1, the City of Louisburg, Kansas prepares its financial statements on a prescribed basis of
accounting that demonstrates compliance with the cash basis and budget laws of the State of Kansas, which is a
comprehensive basis of accounting other than accounting principles generally accepted in the United States of
America.

In our opinion, because of the City's policy to prepare its financial statements on the basis of accounting
discussed in the preceding paragraph, the financial statements referred to above do not present fairly, in
conformity with accounting principles generally accepted in the United States of America, the financial position of
the governmental activities, the business-type activities, each major fund and the aggregate remaining fund
information of the City of Louisburg, Kansas, as of December 31, 2008, or the respective changes in financial
position for the year then ended.

Also, in our opinion, the financial statements referred to above present fairly, in all material respects, the cash and
unencumbered cash balances of the City of Louisburg, Kansas, as of December 31, 2008, and its cash receipts
and expenditures by fund, and fund budget to actual comparisons, for the year then ended, taken as a whole, on
the prescribed basis of accounting described in Note 1.



The financial statements include partial prior-yearcomparative information. Such information does not includeall
of the information required for a presentation in conformity with the Kansas prescribed basis of accounting.
Accordingly, such information should be read inconjunction with the City's financial statements for the year ended
December 31, 2007, from which such partial information was derived.

Professional Association

April 9, 2009



STATEMENT 1

CITY OF LOUISBURG. KANSAS

Summary of Cash Receipts. Expenditures and Unencumbered Cash
For the Year Ended December 31. 2008

Outstanding
Beginning Prior Ending Encumbrances Ending

Unencumbered Period Cash Unencumbered and Accounts Cash

Cash Balance Adiustment Receiots Exoenditures Cash Balance Pavable Balance

Funds

General Fund $ 2,503,551 $ - $ 2,129,348 S 2,275,082 $ 2,357,817 $ 24,256 $ 2,382,073
Special Revenue Funds
Special Street Fund 1,262,921 826,821 1,180,404 909,338 37,193 946,531

Excise Tax Fund 180,485 16,474 1,855 195,104 - 195,104

Cops for Kids Fund 7,485 7,216 8,994 5,707 - 5.707

Aquatic Center Operations Fund 152,981 427,781 463,704 117,058 2,059 119,117

Lewis Young Park Donations Fund 43,387 16,616 31,584 28,419 2,686 31,105

Lewis Young Park Lighting Fund 6,836 12,563 7,987 11,412 - 11,412
Public Safety Facility Fund 439,400 - 439,400 - - -

Stormwater Fund 33,107 83,826 - 116,933 - 116,933
Cemetery Commission Fund 108,007 33.727 31,853 109,881 - 109,881
Fox Hall Commission Fund 23,947 5,492 4,875 24,564 . 24,564

Debt Service Fund:

Bond and Interest Fund 308,025 1,392,849 1,631,089 69,785 . 69,785
Enterprise Funds:

Natural Gas Fund 229,308 1,688,217 1,462,426 455,099 28,755 483,854
Natural Gas Capital Improvement Fund 70,161 1,650 58,888 12,923 - 12,923
Water Fund 1,397,392 1,006,815 2,404,207 - 34,085 34,085
Water Capital Improvement Fund 779,018 18,601 61,731 735,888 30,958 766,846
Water UtililitySurplus Fund - 1,402,640 - 1.402,640 - 1,402,640
Wastewater Fund 1,364,466 469,076 433,560 1,399,982 7,930 1,407,912
Benefit District Fund 298,037 32,000 58,032 272,005 . 272,005
Wastewater Capital Improvement Fund [240,618] 371,449 1,581,056 1,302,209 409,678 655 410,333
State Revolving Loan Fund 56,402 60,634 59,866 57,170 - 57,170
Water/Sewer Bond Reserve Fund 280,000 - - 280,000 . 280,000

Water/Sewer Depreciation Reserve Fund - 60,088 - 60,088 - 60,088

Deferred Bond Payment Fund 161,836 35,908 18,633 179,111 - 179,111

Total S 9,466,134 $ 371,449 $11,309,398 $11,936,379 $ 9,210,602 $ 168,577 $ 9,379,179

COMPOSITION OF CASH:

Peoples Bank
Checking
Fox Hall

Petty Cash
Municipal Court
Freedom Fund

First National Bank

Checking
Cemetery
Savings
Certificates of Deposit

Landmark

Money Market
Checking
Certificates of Deposit

First Option Bank
Checking

Certificates of Deposit

Total Cash

Less: Agency Funds

Total (Excluding Agency Funds)

The notes to the financial statements are an integral part of this statement.
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$ 88,153

5,037

2,389

4.275

4.439

6.307

16,838

3.570

3,356,984

1,565,197

173,064

6.571

895

4,154,174

9,387.893

[8,7141

$ 9,379,179



CITY OF LGUISBURG, KANSAS
Summary of Expenditures - Actual and Budget

For the Year Ended December 31, 2008

STATEMENT 2

Expenditures
Adjustment for Total Chargeable to Variance

Certified Qualifying Budget for Current Year Positive

Budaet Budaet Credits Comparison Budaet fNeaativel

Funds

General Fund $ 3,468,000 $ $ 3,468,000 $ 2,275,082 $ 1,192,918
Special Revenue Funds:

Special Street Fund 2,100,000 - 2,100,000 1,180,404 919,596
Cops for Kids Fund 19,000 - 19,000 8,994 10,006
Aquatic Center Operations Fund 529,470 - 529,470 463,704 65,766
Lewis Young Park Donations Fund 50,000 - 50,000 31,584 18,416
Lewis Young Park Lighting Fund 16,000 - 16,000 7,987 8,013
Cemetery Commission Fund 63,000 - 63,000 31,853 31,147
Fox Hail Commission Fund 21,000 . 21,000 4,875 16,125

Debt Service Fund:

Bond and Interest Fund 1,771,089 - 1,771,089 1,631,089 140,000
Enterprise Funds:

Natural Gas Fund 1,501,962 - 1,501,962 1,462,426 39,536
Natural Gas Capital Improvement Fund 80,000 - 80,000 58,888 21,112
Water Fund 2,968,391 - 2,968,391 2,404,207 564.184
Water Capital Improvement Fund 300,000 - 300,000 61,731 238,269
Wastewater Fund 1,202,810 - 1,202,810 433,560 769,250
State Revolving Loan Fund 62,228 - 62,228 59,866 2.362

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-1

CITY OF LGUISBURG, KANSAS

General Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008

(With Comparative Actual Amounts For the Year Ended December 31, 2007)

Current Year

Prior Variance

Year Positive

Actual Actual Budaet fNeaativel

Cash Receipts
Taxes $ 880,961 $ 905,076 $ 934,984 $ [29,908]
Intergovernmental 692,837 726,796 745,368 [18,572]
Licenses and permits 245,338 107,290 241,000 [133,710]
Fines and fees 90,670 77,651 110,000 [32,349]
Use of money and property 447,718 267,486 240,000 27,486
Miscellaneous 52,792 45,049 54,500 [9,451]
Transfer in 20,000 - 80,000 [80,000]

Total Cash Receipts 2,430,316 2,129,348 $ 2,405,852 $ [276,504]

Expenditures and Transfers Subject to Budget
General government 276,644 333,006 $ 590,000 $ 256,994
Public safety 740,286 676,121 763,000 86,879
Building and zoning 91,089 116,275 155,000 38,725
Parks and recreation 132,689 140,183 188,000 47,817
Public works 112,923 165,372 370,000 204,628
Municipal court 42,796 39,023 57,000 17,977
Building inspection 75,760 105,102 155,000 49,898
Civic center - - 490,000 490,000
Transfer out 350,000 700,000 700,000 -

Total Expenditures and Transfers Subject
to Budget 1,822,187 2,275,082 $ 3,468,000 $ 1,192,918

Receipts Over [Under] Expenditures 608,129 [145,734]

Unencumbered Cash, Beginning 1,892,840 2,503,551

Prior Period Restatement 2,582 -

Unencumbered Cash. Ending $ 2,503,551 $ 2,357,817

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-2

CITY OF LGUISBURG, KANSAS

Special Street Fund
Statement of Cash Receipts and Expenditures - Actual and Budget

For the Year Ended December 31, 2008
(With Comparative Actual Amounts For the Year Ended December 31, 2007)

Current Year

Prior Variance

Year Positive

Actual Actual Budaet fNeaativel

Cash Receipts
Intergovernmental $ 100,993 $ 106,236 $ 1,150,000 $[1,043,764]
Use of money and property 7,315 20,585 - 20,585

Transfer in 1,215,266 700,000 700,000 -

Total Cash Receipts 1,323,574 826,821 $ 1,850,000 $[1,023,179]

Expenditures and Transfers Subject to Budget
Highways and streets 425,460 1,180,404 $ 2,100,000 $ 919,596

Total Expenditures and Transfers Subject to Budget 425,460 1,180,404 $2,100,000 $ 919,596

Receipts Over [Under] Expenditures 898,114 [353,583]

Unencumbered Cash, Beginning 364,807 1,262,921

Unencumbered Cash, Ending $ 1,262,921 $ 909,338

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-3

CITY OF LGUISBURG, KANSAS
Excise Tax Fund

Statement of Cash Receipts and Expenditures - Actual*
For the Year Ended December 31, 2008 and 2007

Prior Current

Year Year

Actual Actual
Cash Receipts
Use of money and property $ 4.744 $ 4.491
Taxes 93.273 11,983

Total Cash Receipts 98.017 16,474

Expenditures and Transfers Subject to Budget
Capital outlay 115.246 1,855

Total Expendituresand Transfers Subject to Budget 115.246 1,855

Receipts Over [Under] Expenditures [17.229] 14,619

Unencumbered Cash. Beginning 197.714 180,485

Unencumbered Cash. Ending $ 180.485 $ 195,104

This fund is not required to be budgeted.

The notes to the financial statements are an Integral part of this statement.
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STATEMENT 3-4

CITY OF LGUISBURG, KANSAS
Cops for Kids Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008

(With Comparative Actual Amounts For the Year Ended December 31, 2007)

Cash Receipts
Donations

Intergovernmental
Miscellaneous

Total Cash Receipts

Expenditures and Transfers Subject to Budget
Public safety

Total Expenditures and Transfers Subject to Budget

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash. Ending

Current Year

Prior Variance

Year Positive

Actual Actual Budaet [Neaativel

$ 7,029 $ 7,108 $ 15,000 $ [7,892]
- 108 1,000 [892]
- - 100 [100]

7,029 7,216 $ 16,100

8,309 8,994 $ 19,000 $ 10,006

8,309 8,994 $ 19,000 $ 10,006

[1.280] [1.778]

8,765 7,485

$ 7,485 $ 5,707

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-5

CITY OF LOUISBURG, KANSAS
Aquatic Center Operations Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008

(With Comparative Actual Amounts For the Year Ended December 31. 2007)

Prior

Year

Actual Actual

Current Year

Budget

Variance

Positive

fNeoativel

Cash Receipts
Charges for services
Intergovernmental
Miscellaneous

Use of money and property

Total Cash Receipts

Expenditures and Transfers Subject to Budget
Culture and recreation

Transfer out

Total Expenditures and Transfers Subject to Budget

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

$ 100,514 $ 105,740 $ 114,000 $ [8,260]
319,764 317,531 335,500 [17,969]

215

8,044

428,537

170,225

249,009

419,234

9,303

143,678

4,510 3,000 1,510

427,781 $ 452,500 $ [24,719]

194,235 $ 260,000 $ 65,765
269,469 269,470 1

463.704 $ 529,470 $ 65,766

[35,923]

152,981

$ 152,981 $ 117,058

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-6

CITY OF LOUISBURG, KANSAS

Lewis Young Park Donations Fund
Statement of Cash Receipts and Expenditures - Actual and Budget

For the Year Ended December 31, 2008
(With Comparative Actual Amounts For the Year Ended December 31, 2007)

Current Year

Prior Variance

Year Positive

Actual Actual Budaet [Neqativel

Cash Receipts
Donations $ 7,981 $ 749 $ 30,000 $ [29,251]
Intergovernmental 8,837 14,816 - 14,816
Use of money and property 932 1,051 650 401

Miscellaneous 9,600 - 8,000 [8,0001

Total Cash Receipts 27,350 16,616 1 38,650 $ [22,034]

Expenditures and Transfers Subject to Budget
Culture and recreation 2,261 31,584 $ 50,000 $ 18,416

Total Expenditures and Transfers Subject to Budget 2,261 31,584 1 50,000 $ 18,416

Receipts Over [Under] Expenditures 25,089 [14,968]

Unencumbered Cash, Beginning 18,298 43,387

Unencumbered Cash, Ending $ 43,387 $ 28,419

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-7

CITY OF LGUISBURG, KANSAS

Lewis Young Park Lighting Fund
Statement of Cash Receipts and Expenditures - Actual and Budget

For the Year Ended December 31, 2008
(With Comparative Actual Amounts For the Year Ended December 31, 2007)

Prior

Year

Actual Actual

Current Year

Budget

Variance

Positive

FNeaativel

Cash Receipts
Donations

Fines and fees

Miscellaneous

Use of money and property

Total Cash Receipts

Expenditures and Transfers Subject to Budget
Culture and recreation

Total Expenditures and Transfers Subject to Budget

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

5,469 $

3,110

7,920 $

4,532

111

8,000 $ [80]
4,532

6,000 [6,000]
111

8,579 12,563 $ 14,000

4,700 7,987 $ 16,000 $ 8,013

4,700 7,987 $ 16,000 $ 8,013

3,879 4,576

2,957 6,836

$ 6,836 $ 11,412

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-8

CITY OF LGUISBURG, KANSAS

Public Safety Facility Fund
Statement of Cash Receipts and Expenditures - Actual'

For the Year Ended December 31, 2008 and 2007

Cash Receipts

Bond proceeds

Total Cash Receipts

Expenditures and Transfers Subject to Budget
Capital outlay

Total Expenditures and Transfers Subject to Budget

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

- This fund is not required to be budgeted.

Prior Current

Year Year

Actual Actual

$ - $ _

-

14,234 439,400

14,234 439,400

[14.234] [439,400]

453,634 439,400

$ 439,400 $

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-9

CITY OF LOUISBURG, KANSAS
Stormwater Fund

Statement of Cash Receipts and Expenditures - Actual'
For the Year Ended December 31, 2008

Cash Receipts
Charges for services $ 82,301
Use of money and property 1.525
Total Cash Receipts 83,826

Expenditures and Transfers Subject to Budget
Operations i

Total Expenditures and Transfers Subject to Budget i

Receipts Over [Under] Expenditures 83,826

Unencumbered Cash, Beginning 33,107

Unencumbered Cash, Ending $ 116,933

* - This fund is not required to be budgeted.

The notes to the financial statements are an integral part of this statement
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STATEMENT 3-10

CITY OF LOUISBURG, KANSAS
Cemetery Commission Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008

(With Comparative Actual Amounts For the Year Ended December 31, 2007)

Current Year

Prior Variance

Year Positive

Actual Actual Budaet fNeaativel

Cash Receipts
Charges for services $ 28,225 $ 27,901 $ 26,000 $ 1,901
Donations 350 2,130 10,000 [7,870]
Use of money and property 4,179 3,696 3,000 696

Total Cash Receipts 32,754 33,727 $ 39,000 $ [5.273]

Expenditures and Transfers Subject to Budget
General government 29,026 31,853 $ 63,000 $ 31,147

Total Expenditures and Transfers Subject to Budget 29,026 31,853 $ 63,000 $ 31,147

Receipts Over [Under] Expenditures 3,728 1,874

Unencumbered Cash, Beginning 104,279 108,007

Unencumbered Cash, Ending $ 108,007 $ 109,881

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-11

CITY OF LGUISBURG, KANSAS
Fox Hall Commission Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008

(With Comparative Actual Amounts For the Year Ended December 31, 2007)

Current Year

Prior Variance

Year Positive

Actual Actual Budoet fNeaativel

Cash Receipts
Rents $ 4,654 $ 4,696 $ 7,000 $ [2,304]
Use of money and property 862 491 450 41

Donations 2,875 305 4,000 [3,695]

Total Cash Receipts 8,391 5,492 L 11,450 ^ [5.958]

Expenditures and Transfers Subject to Budget
Culture and recreation 8,222 4,875 $ 21,000 $ 16,125

Total Expenditures and Transfers Subject to Budget 8,222 4,875 L 21,000 $ 16,125

Receipts Over [Under] Expenditures 169 617

Unencumbered Cash, Beginning 23,778 23,947

Unencumbered Cash, Ending $ 23,947 $ 24,564

The notes to the financial statements are an integral part of this statement.

15



STATEMENT 3-12

CITY OF LOUISBURG. KANSAS

Bond and Interest Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008

(With Comparative Actual Amounts For the Year Ended December 31, 2007)

Prior

Year

Actual Actual

Current Year

Budget

Variance

Positive

fNeaativel

Cash Receipts
Taxes

Use of money and property
Transfer in

Total Cash Receipts

$ 301,411 $ 484,198 $ 623,991 $ [139,793]
25,025

758,906
11,105

897,546

18,000

897,547

1,085,342 1,392,849 $ 1,539,538 $

[6,895]

m

Expenditures and Transfers Subject to Budget
Principal 830,000 1,050,000 $ 1,050,000 $ -

Interest 477,030 581,089 581,089 -

Cash basis reserve - - 140,000 140,000

Total Expenditures and Transfers Subject to Budget 1,307,030 1,631,089 $ 1,771,089 $_ 140,000

Receipts Over [Under] Expenditures [221,688] [238,240]

Unencumbered Cash, Beginning 529,713 308,025

Unencumbered Cash, Ending $ 308,025 $ 69,785

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-13

CITY OF LOUISBURG, KANSAS

Natural Gas Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008

(With Comparative Actual Amounts For the Year Ended December 31, 2007)

Prior

Year

Actual Actual

Current Year

Budget

Variance

Positive

fNeqativel

Cash Receipts
Charges to customers
Use of money and property
Miscellaneous

Total Cash Receipts

Expenditures and Transfers Subject to Budget
Operations
Capital outlay
Transfer out

Total Expenditures and Transfers Subject to Budget

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Prior Period Adjustment

Unencumbered Cash, Ending

$ 1,363,830 $ 1,680,908 $ 1,512,000 $ 168,908
16,617 7,309 13,000 [5,691]

^ ^ 3,000 [3,000]

1,380,447 1,688,217 $ 1,528,000 $ 160,217

1,163,786

103,049
100,134

1,380,464 $ 1,260,000 $ [120,464]

81,962

60,000

181,962
60,000

100,000

1,366,969 1.462,426 $ 1,501,962 $ ^,536

13,478

215.173

657

225,791

229,308

$ 229,308 $ 455,099

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-14

CITY OF LOUISBURG, KANSAS
Natural Gas Capital Improvement Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008

(With Comparative Actual Amounts For the Year Ended December 31, 2007)

Current Year

Prior Variance

Year Positive

Actual Actual Budaet fNeoativel

Cash Receipts
Use of money and property $ 2,898 $ 1,650 $ 3,500 $ [1,850]
Transfer in - - 40,000 [40,000]

Total Cash Receipts 2,898 1,650 $ 43,500 $ [41,850]

Expenditures and Transfers Subject to Budget
Capital outlay 4,618 58,888 $ 80,000 $ 21,112

Total Expenditures and Transfers Subject to Budget 4,618 58,888 $ 80,000 $ 21,112

Receipts Over [Under] Expenditures [1,720] [57,238]

Unencumbered Cash, Beginning 66,545 70,161

Prior Period Adjustment 5,336 -

Unencumbered Cash, Ending $ 70,161 $ 12,923

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-17

CITY OF LOUISBURG. KANSAS
Water Utility Surplus Fund

Statement of Cash Receipts and Expenditures - Actual'
For the Year Ended December 31, 2008

Cash Receipts
Use of money and property $ 28.001
Transfer in 1,374,639

Total Cash Receipts 1,402,640

Expenditures and Transfers Subject to Budget
Capital outlay -
Total Expenditures and Transfers Subject to Budget -

Receipts Over [Under] Expenditures 1,402,640

Unencumbered Cash, Beginning -

Unencumbered Cash, Ending $ 1,402,640

*- This fund is not required to be budgeted.

The notes to the financial statements are an Integral part of this statement.
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STATEMENT 3-18

CITY OF LOUISBURG, KANSAS

Wastewater Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008

(With Comparative Actual Amounts For the Year Ended December 31, 2007)

Prior

Year

Actual Actual

Current Year

Budget

Variance

Positive

fNeaativel

Cash Receipts
Charges to customers
Use of money and property
Miscellaneous

Total Cash Receipts

Expenditures and Transfers Subject to Budget
Operations
Capital outlay
Transfer out

Total Expenditures and Transfers Subject to Budget

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Prior Period Adjustment

Unencumbered Cash, Ending

$ 511,587 $ 436,901 $ 660,000 $ [223,099]

47,787 32,175

25,000
2,000

[25,000]
30,175

559,374 469,076 $ 687,000 $ [217,924]

226,453

29,298

177,809

350,000
475,000

377,810

123,547

445,702

200,001

187,665

1,549

59,109

248,323 433,560 $ 1.202,810 $ 769,250

311,051

1,053,228

187

35,516

1,364,466

$ 1,364,466 $ 1,399,982

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-19

CITY OF LOUISBURG, KANSAS

Benefit District Fund

Statement of Cash Receipts and Expenditures - Actual'
For the Year Ended December 31, 2008 and 2007

Prior Current

Year Year

Actual Actual

Cash Receipts

Miscellaneous $ 5,101 $ 32,000

Total Cash Receipts 5,101 32,000

Expenditures and Transfers
Capital outlay 1,129,601 58,032
Transfer out 865,266 -

Total Expenditures and Transfers 1,994,867 58,032

Receipts Over [Under] Expenditures [1,989,766] [26,032]

Unencumbered Cash, Beginning 1,091,205 298.037

Prior Period Adjustment 1,196,598 -

Unencumbered Cash, Ending

* - This fund is not required to be budgeted.

$ 298,037 $ 272.005

The notes to the financial statements are an integral part of this statement.
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CITY OF LOUISBURG, KANSAS
Wastewater Capital Improvement Fund

Statement of Cash Receipts and Expenditures - ActuaP
For the Year Ended December 31, 2008 and 2007

STATEMENT 3-20

Prior

Year

Actual

Current

Year

Actual

- $ 1,568,000
31,406 13,056

1,581,05631,406

1,253,000

48,554
1,038,899 655

1,038,899 1,302,209

[1,007,493] 278,847

766,875 [240,618]

- 371,449

Cash Receipts
Bond proceeds

Miscellaneous

Total Cash Receipts

Expenditures and Transfers Subject to Budget
Principal
Interest

Capital outlay

Total Expenditures and Transfers Subjectto Budget

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Prior Period Adjustment

Unencumbered Cash, Ending $ [240,618] $ 409.678

This fund is not required to be budgeted.

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-21

CITY OF LOUISBURG, KANSAS
State Revolving Loan Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008

(With Comparative Actual Amounts For the Year Ended December 31, 2007)

Current Year

Prior Variance

Year Positive

Actual Actual Budqet INeaativel

Cash Receipts
Use of money and property $ 2,422 $ 1,406 $ 1,800 $ [394]
Transfer in 59,109 59,228 59,229 [11

Total Cash Receipts 61,531 60,634 L 61,029 $ [395]

Expenditures and Transfers Subject to Budget
Principal 47,116 49,120 $ 49,120 $
Interest 12,751 10,746 10,108 [638]
Miscellaneous - - 3,000 3,000

Total Expenditures and Transfers Subject to Budget 59,867 59,866 L 62,228 $ 2,362

Receipts Over [Under] Expenditures 1,664 768

Unencumbered Cash, Beginning 54,738 56,402

Unencumbered Cash, Ending $ 56,402 $ 57,170

The notes to the financial statements are an integral part of this statement.
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C\1Y OF LGUISBURG, KANSAS

Water/Sewer Bond Reserve Fund

Statement of Cash Receipts and Expenditures - Actual'
For the Year Ended December 31. 2008 and 2007

Prior

Year

Actual

STATEMENT 3-22

- $

Current

Year

Actual

Cash Receipts

Miscellaneous

Total Cash Receipts

Expenditures and Transfers

Miscellaneous

Total Expenditures and Transfers

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

*This fund is not required to be budgeted

280,000 280,000

$ 280,000 $ 280.000

The notes to the financial statements are an integral part of this statement.
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